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INVESTMENT PHILOSOPHY

PARTICIPATE, DON’T SPECTATE
Capitalism works, markets work, risk and return are related.  
You are rewarded in the long term for being in the game,  
not sitting on the sidelines.

BANK ON KNOWLEDGE, NOT INTUITION
Academics have been investigating markets and investments  
for decades. They have identified factors which increase  
expected returns, and those that don’t. We make decisions  
based on this knowledge, rather than gut feel or intuition.

SUCCESS REQUIRES DEFT IMPLEMENTATION
Great plans poorly executed are as bad as poor plans 
implemented well. Take only the risks you need to and control  
or eliminate the others. Reduce the drag of expenses and taxes.

YOU ARE A STEWARD
We are not here for a long time, but our impact can be lasting. 
Ensure your family’s security. Leave the world in a better state 
than when you arrived. 

NOTHING EVER GOES EXACTLY TO PLAN
In life, there are always wildcards. Acknowledging  
this upfront means you are better prepared.  
We plan for the worst, but hope for the best. 

Be disciplined. Hard times end.  
Those who can endure succeed.

All of our decisions about investing your money  
(and our own) are based on these key philosophies:
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